CITY OF BISMARCK EMPLOYEES PENSION FUND

INVESTMENT PERFORMANCE REPORT AS OF SEPTEMBER 30, 2007

LARGE CAP DOMESTIC EQUITY
Structured Growth

LA Capital

Total Structured Growth
Russell 1000 Growth
Structured Value

Lsv

Russell 1000 Value

Enhanced Russell 1000 Index
LA Capital

Russell 1000

Enhanced S&P 500 Index
Northern Trust

Westridge

Wells Capital

Franklin

Total Enhanced S&P 500 Index
S&P 500

Absolute Return Strategy
Epoch

S&P 500

S&P 500 Index

State Street

S&P 500

TOTAL LARGE CAP DOMESTIC EQUITY
S&P 500

SMALL CAP DOMESTIC EQUITY
Manager-of-Managers

SEI

Russell 2000 + 200bp

Callan

Russell 2000

TOTAL SMALL CAP DOMESTIC EQUITY
Russell 2000

INTERNATIONAL EQUITY
Large Cap - Core

State Street

MSCI EAFE (1)

Large Cap - Active
Capital Guardian

Lsv

Bank of Ireland

Total Large Cap - Active
MSCI EAFE - 50% Hedged
Small Cap - Active

Lazard

Wellington

Total Small Cap - Active
Citigroup Broad Market Index < $2BN

TOTAL INTERNATIONAL EQUITY
MSCI EAFE - 50% Hedged

EMERGING MARKETS EQUITY
Core

JP Morgan

PanAgora

WestLB

uBsS

Total Core

MSCI Emerging Markets

Small Cap

DFA

MSCI Emerging Markets

Private Equity

Capital International

MSCI Emerging Markets

TOTAL EMERGING MARKETS EQUITY
MSCI Emerging Markets

DOMESTIC FIXED INCOME
Core Bond

Western Asset

Lehman Aggregate

Index

Bank of ND

Total Index

Lehman Gov/Credit
Convertibles
Calamos (2)

Total Convertibles
Merrill Lynch All Convertibles (3)
BBB Average Quality
Wells Capital
Lehman BBB

Current | Prior Year | 3 Years 5 Years
September-07 August-07 July-07 Fiscal YTD FYo7 Ended Ended
Allocation Quarter  Month Allocation Month Allocation Month 6/30/2007  6/30/2007
Market Value Actual Policy Net ROR Net ROR| Market Value Actual Policy Net ROR| Market Value Actual Policy Net ROR| Net ROR | Net ROR Net Net

1,419,935 27% 27% 0.41% 3.93% 1,365,982 27% 27% -0.03% 1,365,920 27% 27% -3.36% 0.41% 21.75% 13.79% N/A

1,419,935 27% 27% 0.41% 3.93% 1,365,982 27% 27% -0.03% 1,365,920 27% 27% -3.36% 0.41%| 21.75% 13.79% 11.59%

4.21% 4.19% 1.59% -1.55% 4.21% 19.04% 8.70% 9.28%

1,604,731 31% 3.0% -1.05% 2.75% 1,561,319 31% 3.0% 1.16% 1,542,975 3.0% 3.0% -4.80% -1.05% 23.29% 19.11% 16.46%

-0.24%  3.43% 1.12% -4.62% -0.24% 21.87% 15.93% 13.31%

1,490,247 29% 2.8% 0.07% 3.20% 1,443,738 28% 2.8% 0.81% 1,431,436 28% 2.8% -3.82% 0.07%)| 20.43% 13.31% 11.77%|

1.98% 3.82% 1.36% -3.09% 1.98% 20.43% 12.34% 11.33%

1,358,256 26% 26% 0.34%  2.99% 1,318,665 26% 26% 1.49% 1,298,305 25% 26% -3.99% 0.34% 19.26% 11.40% 10.53%

1,771,982 34% 26% 2.18% 3.80% 1,714,340 34% 26% 1.54% 1,689,045 33% 26% -3.07% 2.18% 21.05% 12.00% 11.00%

1,196,797 23% 2.0% 4.26%  7.50% 1,111,652 22% 20% 1.81% 1,090,126 21% 20% -475% 4.26% 30.71% N/A N/A

1,005,473 19% 20% -071% 2.10% 984,257 19% 20% 1.74% 966,843 19% 2.0% -4.40% -0.71% N/A N/A N/A

5,332,509 8.3% 9.2% 1.60% 4.07% 5,128,913 8.2% 9.2% 1.62% 5,044,319 8.0% 9.2% -3.93% 1.60% 21.56% 11.94% 11.24%

2.03% 3.74% 1.50% -3.10% 2.03% 20.59% 11.68% 10.71%

282,181 0.5% 0.9% 0.06% 2.55% 274,825 0.5% 09% 0.70% 272,587 0.5% 0.9% -3.10% 0.06% NA N/A NA

2.03% 3.74% 1.50% -3.10% 2.03%

694,549 13% 1.4% -0.79% 2.61% 680,894 13% 1.4% 0.81% 674,996 13% 1.4% -4.08% -0.79% 21.86% 12.41% 11.15%

2.03% 3.74% 1.50% -3.10% 2.03% 20.59% 11.68% 10.71%

10,824,152  20.8% 20.0% 0.70% 3.59% 10,455,670 20.6% 20.0% 1.14% 10,332,233  20.2% 20.0% -3.89% 0.70% 21.66% 13.61% 12.15%

2.03% 3.74% 1.50% -3.10% 2.03% 20.59% 11.68% 10.71%

4,194,144 81% 8.6% -4.25% 2.24% 4,121,343 81% 8.6% 0.86% 4,472,721 88% 8.6% -7.16% -4.25% 17.13% 13.31% 14.32%

-2.60% 1.88% 2.43% -6.67% -2.60% 18.76% 15.72% 16.16%

1,851,282 3.6% 34% -1.14% 2.88%| 1,800,380  3.5% 34% 1.46%| 1835802 3.6% 34% -530%| -1.14%| 21.00% NIA N/A
-3.09% 1.72% 2.27% -6.84% -3.09% 16.44%

6045426 11.6% 12.0% -3.32% 244%| 5921,723 11.6% 12.0% 1.05%| 6308522 124% 12.0% -6.61%| -3.32%| 17.89%| 13.50%  14.44%

-3.09% 1.72% 2.27% 6.84%|  -3.09%| 1644%| 13.45%  13.88%

576,839  1.4% 11%  142% 5.12% 549,420  14% 11% -2.31% 562,073 1.4% 11% -1.25%|  1.42%| 27.82%| 20.73%  15.09%

2.18% 5.35% -1.56% -1.47% 2.18% 27.00% 20.77% 14.70%

1735586 3.3% 3.3% -0.21% 4.39%| 1,661,927  33% 3.3% -258%| 1,707,197  33% 3.3% -1.88%| -0.21%| 26.04%| 21.52%  14.83%

1677,166  32% 3.3% -320% 170%| 1648382 32% 3.3% -291%| 1696932 3.3% 3.3% -1.97%| -3.20%| 29.94% N/A N/A|

552,329 11% 1.1% -443% 0.82% 547,483 11%  1.1% -3.72% 568,249 11%  1.1% -1.55% -4.43% 25.29% 19.70% 13.72%

3,965,081 76% 1.7% -2.09% 2.74% 3,857,791 76% 1.7% -2.88% 3,972,378 78% 1.7% -1.87% -2.09% 27.58% 22.64% 15.45%

0.11% 3.93% -1.40% -2.31% 0.11% 26.94% 22.55% 15.71%

535,271 1.0% 1.1% -3.54% 1.38% 527,629 1.0% 1.1% -5.03% 556,249 11% 1.1% 0.18% -3.54% 24.18% 22.99% 21.28%

571,147 11% 1.1% -0.96% 4.27% 547,386 11%  11% -517% 578,046 11% 1.1% 0.16% -0.96% 26.62% 20.49% 21.40%

1,106,418 21% 22% -223% 2.85% 1,075,015 21% 22% -5.10% 1,134,295 22% 22% 017% -2.23% 25.39% 21.75% 21.34%

-0.66%  2.90% -4.60% 1.20% -0.66% 28.60% 26.33% 25.39%

5648339 10.8% 11.0% -1.77% 3.00%| 5482235 10.8% 11.0% -3.27%| 5668747 11.1% 11.0% -1.41%| -177%| 27.21%| 2214%  16.66%

0.11% 3.93% -1.40% -2.31% 0.11% 26.94% 22.55% 15.71%

222,954 04% 03% 11.70% 9.75% 203,017 04% 0.3% -0.55% 204,455 04% 03% 234% 11.70% 46.07% N/A N/A

222,885 04% 03% 1567% 11.75% 199,345 04% 0.3% -2.48% 204,282 04% 03% 6.13% 15.67% 46.34% N/A N/A

221,702 04% 0.3% 14.72% 12.18% 197,538 04% 0.3% -3.97% 205,605 04% 0.3% 6.50% 14.72% 4211% N/A N/A

389,321 07% 0.6% 14.81% 11.77% 348,067 07% 0.6% -0.70% 350,279 07% 0.6% 3.44% 14.81% 42.04% N/A N/A

1,056,862 20% 1.6% 1430% 11.42% 947,966 19% 1.6% -1.74% 964,620 19% 1.6% 4.40% 14.30% 43.90% 37.74% 29.07%

14.52% 11.05% -2.09% 5.33% 14.52% 45.45% 38.67% 21.67%

234,160  0.4% 04%  7.20% 6.81% 219,103 0.4% 04% -4.23% 228630  0.4% 0.4% 4.80%|  7.20%| 68.14% NIA N/A
14.52% 11.05% -2.09% 5.33% 14.52% 45.45%

8,846 0.0% 0.0% N/A  0.00% 8,846 0.0%  0.0% -13.02% = 0.0% 0.0% N/A N/A N/A N/A N/A

1,299,868 2.5% 2.0% 12.73% 10.48%|  1,175916  2.3%  2.0% -2.33%| 1,193,250 2.3% 2.0% 4.48%| 12.73%| 48.23%| 38.70%  29.61%

14.52% 11.05% -2.09% 5.33% 14.52% 45.45% 38.67% 30.66%

1,683,574 3.2% 3.2% 2.08% 1.19% 1,661,122 33% 3.1% 0.53% 1,652,117 3.2% 3.1% 0.34% 2.08%)| 7.00% 4.29% 5.59%

2.84% 0.76% 1.23% 0.83% 2.84% 6.12% 3.98% 4.48%

3028357 58% 7.3%  3.15% 0.61%| 3005033 59% 7.3% 143%| 2962459 58% 7.3% 1.07%|  3.15%|  569%|  378%  4.49%

3,028,357  58% 7.3%  3.15% 0.61%  3,005033  59% 7.3% 143%| 2962459  58% 7.3% 1.07%|  3.15%|  569%  3.92%  4.50%

3.01% 0.70% 1.28% 1.00%|  3.01%| 6.00%| 3.84%  4.69%

1,790,289 34% 32% 3.50% 3.89% 1,720,237 34% 31% 1.71% 1,693,448 33% 3.1% -2.04% 3.50% N/A N/A N/A

1,790,289 3.4% 3.2% 3.50% 3.89% 1,720,237 3.4% 31% 1.71% 1,693,448 33% 3.1% -2.04% 3.50%| 12.55% 5.57% 3.31%

1.01% 3.61% -0.12% -2.40% 1.01% 15.38% 8.30% 10.89%

1,670,661  3.2% 32%  1.91% 1.03%| 1,657,048  3.3% 3.1% 1.06%| 1,639,325  3.2% 3.1% -0.19%|  1.91%|  9.12%|  596%  6.71%

1.67% 0.66% 1.06% -0.06% 1.67% 7.54% 4.47% 6.43%




CITY OF BISMARCK EMPLOYEES PENSION FUND
INVESTMENT PERFORMANCE REPORT AS OF SEPTEMBER 30, 2007

Private Debt
Prudential
Lehman Aggregate

Timberland

TIR - Teredo (4)

TIR - Springbank

Total Timberland
NCREIF Timberland Index

Infrastructure
JP Morgan

TOTAL DOMESTIC FIXED INCOME
Lehman Aggregate

HIGH YIELD BONDS

Core

Loomis Sayles

Sutter/Wells Capital

Total Core

LB High Yield 2% Issuer Contstrained Index

Mezzanine Debt

Goldman Sachs

TCW

Total Mezzanine Debt

LB High Yield 2% Issuer Contstrained Index

TOTAL HIGH YIELD BONDS
LB High Yield 2% Issuer Contstrained Index

INTERNATIONAL FIXED INCOME
International Sovereign

UBS Global (Brinson)

Citigroup Non-US Gov't Bond Index (5)

International Core
Brandywine
Lehman Global Aggregate (ex-US)

TOTAL INTERNATIONAL FIXED INCOME
Citigroup Non-US Gov't Bond Index (5)

REAL ESTATE

INVESCO

J.P. Morgan Strategic & Special Funds
J.P. Morgan Alternative Property Fund
TOTAL REAL ESTATE

NCREIF TOTAL INDEX

ALTERNATIVE INVESTMENTS

Coral Partners V

Coral Partners V - Supplemental

Coral Momentum Fund (Formerly Fund Vi)
Brinson 1998 Partnership Fund

Brinson 1999 Partnership Fund

Brinson 2000 Partnership Fund

Brinson 2001 Partnership Fund

Brinson 2002 Partnership Fund

Brinson 2003 Partnership Fund

Total Brinson Partnership Funds
Brinson 1999 Non-US Partnership Fund
Brinson 2000 Non-US Partnership Fund
Brinson 2001 Non-US Partnership Fund
Brinson 2002 Non-US Partnership Fund
Brinson 2003 Non-US Partnership Fund
Brinson 2004 Non-US Partnership Fund
Total Brinson Non-US Partnership Fund
Brinson BVCF IV

Adams Street Direct Co-investment Fund
Matlin Patterson Global Opportunities
Matlin Patterson Global Opportunities Il
Matlin Patterson Global Opportunities |11
InvestAmerica

Hearthstone MSII

Hearthstone MSIII

Corsair 1l

Quantum Resources

Quantum Energy Partners

TOTAL ALTERNATIVE INVESTMENTS (6)

CASH EQUIVALENTS
Northern Trust STIF/STEP
90 Day T-Bill

TOTAL FUND
POLICY TARGET BENCHMARK

Current | Prior Year | 3 Years 5 Years
September-07 August-07 July-07 Fiscal YTID| FYO07 Ended Ended
Allocation Quarter  Month Allocation Month Allocation Month 6/30/2007  6/30/2007
Market Value Actual Policy Net ROR Net ROR| Market Value Actual Policy Net ROR| Market Value Actual Policy Net ROR| Net ROR | Net ROR Net Net
1,609,890 31% 3.2% 1.88% 0.12% 1,684,783 33% 31% 1.13% 1,665,586 33% 3.1% 0.62% 1.88% 7.16% N/A N/A
2.84% 0.76% 1.23% 0.83% 2.84% 6.12%
1,305,261 25% 25% -0.17% -0.06% 1,308,525 26% 26% -0.06% 1,303,583 26% 26% -0.06% -0.17% 26.95% 12.73% 12.23%
2,762,989 53% 53% -0.07% -0.02% 2,759,318 54% 54% -0.02% 2,759,921 54% 54% -0.02% -0.07% 26.90% N/A N/A
4,068,250 78% 7.8% -0.11% -0.03% 4,062,843 8.0% 8.0% -0.03% 4,063,504 8.0% 8.0% -0.04% -0.11% 27.33% 26.21% 20.09%
2.31% 0.76% 0.76% 0.76% 2.31% 11.89% 15.17% 11.37%
683,804 13% 1.3% -041% -0.07% 682,895 13% 1.3% -0.03% 682,895 13% 1.3% -0.30% -0.41% N/A N/A N/A
14,534,825 27.9% 29.0% 1.69% 0.85% 14,473,961 28.5% 29.0% 0.80% 14,359,334 28.1% 29.0% 0.04% 1.69% 12.52% 11.43% 10.17%
2.84% 0.76% 1.23% 0.83% 2.84% 6.12% 3.98% 4.48%
1,471,178 28% 28% 0.37%  2.39% 1,436,295 28% 28% 0.78% 1,424,649 28% 28% -273% 0.37% 13.37% 11.25% N/A
1,373,463 26% 28% -3.19% 0.96% 1,359,831 27% 28% -4.48% 1,426,897 28% 28% 0.39% -3.19% 9.82% 8.02% N/A
2,844,641 55% 57% -1.39% 1.69% 2,796,126 55% 5.7% -1.85% 2,851,546 56% 57% -1.20% -1.39% 11.59% 9.63% 5.67%
0.40%  2.49% 1.49% -3.48% 0.40% 11.22% 8.70% N/A
65,854 0.1% 0.1% -1.07% 1.29% 64,921 0.1% 0.1% -2.19% 69,585 0.1% 0.1% -0.14% -1.07% 7.39% N/A N/A
101,021 02% 02% -2.96% -2.96% 104,102 02% 0.2% 0.00% 104,102 02% 0.2% 0.00% -2.96% N/A N/A N/A
166,875 03% 03% -2.33% -1.33% 169,024 03% 03% -0.87% 173,688 03% 03% -0.14% -2.33% 7.39% N/A NA
2.49% 1.49% -3.48% 0.40% 11.22%
3,011,517  5.8% 6.0% -1.35% 1.63% 2,965,150 58% 6.0% -1.79% 3,025,234 5.9% 6.0% -1.16% -1.35% 11.62% 9.64% 11.24%
0.40% 2.49% 1.49% -3.48% 0.40% 11.22% 8.77% 11.75%
2,244,939 4.3% 4.8% 7.48% 2.94% 2,180,163 4.3% 48% 1.18% 2,156,173 42% 48% 3.18% 7.48% 0.21% 2.69% 6.66%
8.10% 2.95% 1.64% 3.31% 8.10% 2.22% 3.23% 6.89%
2,327,924 4.5% 4.8% 5.77% 4.80% 2,220,544 4.4% 4.8% -0.60% 2,235,504 4.4% 48% 1.55% 5.77% 6.63% 7.38% NA
7.35%  3.19% 1.21% 2.79% 7.35% 3.78% 5.22% NA
4,572,863 88% 9.5% 6.60% 3.88% 4,400,707 87% 9.5% 0.27% 4,391,677 8.6% 9.5% 2.34% 6.60% 3.41% 5.03% 8.23%
8.10% 2.95% 1.64% 3.31% 8.10% 2.22% 3.27% 6.92%
2,272,982 3.09% 3.09% 2,205,296 0.00% 2,205,299 0.00% 3.09% 14.44% N/A N/A
2,353,965 4.18%  2.15% 2,304,481 0.86% 2,284,932 1.12% 4.18% 19.72% 20.09% 15.71%
537,964 0.00%  0.00% 537,964 0.00% 537,964 0.00% 0.00% 6.70% N/A N/A
5,164,911 9.9% 9.5% 3.25% 2.33% 5,047,741 9.9% 9.5% 0.39% 5,028,195 9.9% 9.5% 0.51% 3.25% 15.47% 20.09% 15.71%
4.59% 1.51% 1.51% 1.51% 4.59% 17.24% 17.83% 14.30%
11,052 -1.25%  0.00% 11,181 -1.25% 11,568 0.00% -1.25% -1.78% -4.71%  -14.30%
1,580 -0.33%  0.00% 1,599 -0.33% 1,639 0.00% -0.33% 8.49% 3.75% 0.86%
31,270 43.80%  0.00% 31,635 0.00% 38,889 43.80% 43.80%| -16.26% -8.10% N/A
2,738 6.31% 6.31% 2,605 0.00% 2,662 0.00% 6.31% 31.02% 22.24% 11.25%
7,107 8.83% 8.83% 6,607 0.00% 6,750 0.00% 8.83% 19.95% 14.43% 7.53%
20,182 12.46% 12.46% 18,156 0.00% 18,550 0.00% 12.46% 13.52% 18.72% 9.86%
16,035 7.25% 7.25% 15,126 0.00% 15,454 0.00% 7.25% 15.81% 13.02% 7.67%
9,060 177% 1.77% 8,505 0.00% 8,690 0.00% 7.77% 11.10% 12.11% 11.95%
2,836 -2.14% 8.01% 2,657 -9.40% 2,927 0.00% -2.14% 34.38% 19.70% N/A
57,959 8.74%  9.28% 53,655 -0.50% 55,033 0.00% 8.74% 16.34% 16.34% 10.08%
2,713 -15.34% 1.72% 2,699 -16.77% 3,585 0.00% -15.34%| 111.26% 57.67% 39.95%
7,144 9.22% 13.91% 6,345 -4.12% 7,010 0.00% 9.22% 55.10% 34.26% 25.05%
5,616 8.40%  8.40% 5,241 0.00% 5,355 0.00% 8.40% 7.81% 14.42% 1.71%
11,252 9.52% 12.30% 10,136 -2.48% 10,797 0.00% 9.52% 88.98% 43.24% 29.72%
9,007 5.76% 16.20% 7,842 -8.98% 9,490 0.00% 5.76% 76.59% 33.38% N/A
3,775 7.85% 25.42% 3,045 -14.01% 3,577 0.00% 7.85% 23.98% 15.75% N/A
39,507 6.06% 13.20% 35,308 -6.31% 39,815 0.00% 6.06% 62.33% 35.68% 25.84%
28,902 9.99%  0.00% 29,240 -6.83% 32,231 18.05% 9.99% -3.23% 10.47% 6.87%
15,458 -0.11%  0.00% 15,639 0.00% 15,978 -0.11% -0.11% N/A N/A N/A
7273 -60.15%  0.00% 7,358 -60.15% 24,738 0.00% -60.15% 10.95% 25.72% N/A
52,018 0.61% 0.00% 52,698 0.61% 53,508 0.00% 0.61% 37.09% N/A N/A
6,126 -15.88%  0.00% 6,197 -15.88% 1,357 0.00% -15.88% N/A N/A N/A
12,059 18.49% 18.49% 9,087 0.00% 9,284 0.00% 18.49% 13.96% -2.58% -5.68%
0 0.00%  0.00% 0 0.00% 0 0.00% 0.00%| -95.85%| -100.00% -100.00%
5741 18.89% 18.89% 4,885 0.00% 4,991 0.00% 18.89%| 208.65% 79.05% N/A
5,952 14.87%  0.00% 6,022 14.87% 6,758 0.00% 14.87% N/A N/A N/A
5,926 -8.56%  0.00% 5,996 -8.56% 6,699 0.00% -8.56% N/A N/A N/A
3,013 -17.70% -9.84% 1,377 -8.72% 1,541 0.00% -17.70% N/A N/A N/A
283,836 0.5% 1.0% 3.37% 4.41% 271,875 0.5% 1.0% -6.35% 304,027 0.6% 1.0% 571% 3.37%)| 16.97% 15.16% 7.27%
702,344 1.3% 0.0% 0.68% 0.52% 640,047 1.3% 0.0% -0.18% 422,250 0.8% 0.0% 0.34% 0.68% 5.25% 3.91% 3.00%
1.34% 0.38% 0.56% 0.39% 1.34% 5.21% 3.78% 2.76%
52,088,081 100.0% 100.0% 1.08% 2.52% 50,835,026 100.0% 100.0%  0.08% 51,033,468 100.0% 100.0% -1.49% 1.08% 17.02% 13.27% 12.12%
2.01% 2.30% 0.91% -1.18% 2.01% 13.28% 9.19% 9.04%

NOTE: Monthly returns and market values are preliminary and subject to change.
1) This benchmark was changed to the MSCI EAFE (unhedged) as of December 1, 2004.
2) TCW was terminated on September 22, 2006. The portfolio was transferred to Calamos on October 5, 2006.

3) Prior to January 1, 2005, the benchmark was the First Boston Convertible Index.

5) Previously this benchmark was titled Salomon Brothers Non-US Gov't Bond Index.

in Alternative Ir

(
(
(
(4) Prior to June 1, 2006, the Toredo properties were under the management of RMK.
(
(

6) Because of the variation in fee

only net returns will be shown until June of each year when actual costs are known.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


